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30 October 2026 
 
Company Announcements Office 
ASX Limited 

 
QUARTERLY ACTIVITIES REPORT 

FOR THE PERIOD ENDED 30 SEPTEMBER 2026 
 

During the quarter, Santa Fe Minerals Ltd (“Santa Fe”, “SFM” or “the Company”) continued 
exploration across its suite of gold projects in Côte d’Ivoire.  

 

Figure 1 – Santa Fe Côte d’Ivoire project locations. 

(refer ASX releases 26/11/2025, 2/2/2026, 16/2/2026, 18/8/2026 and 29/10/2026) 
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Figure 2 – Santa Fe Côte d’Ivoire projects and current permits. 

(refer ASX releases 26/11/2025 and 29/10/2026) 

Eburnea Gold Project – Background  

(refer ASX releases 3/7/2025, 26/11/2025, 16/2/2026 and 18/8/2026) 

The Eburnea Gold Project comprises granted exploration permit PR544 (Satama Permit – 100%) 
and application for exploration permit PRA575 (Bouake North Application – 65%). 

The Satama Permit (168.7km2) and Bouake North Application (380.8km2) have previously been 
explored for gold via soil and auger geochemistry, geophysics and several phases of Air Core (AC) 
and Reverse Circulation (RC) drilling. The historical drilling identified multiple gold mineralised zones 
that have good potential to define significant resources with additional exploration.  
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Figure 3 – Satama and Bouake North regional Geology. 

(refer ASX releases 3/7/2025, 26/11/2025, 16/2/2026 and 18/8/2026) 

SANTA FE DRILLING PROGRAM 

(refer ASX releases 16/2/2026 and 18/8/2026) 

During the quarter, the Company reported results for its maiden drilling program at the Satama 
Prospect. Drilling comprised 16 holes for 3,705.5m. Reverse Circulation (RC) drilling comprised 1 
RC hole for 150m and 5 RC pre-collars for 524m. Diamond drilling (DD) was completed in 16 holes 
for 3,027.8m in total. 

The original plan (refer ASX release 16/2/2026) of 33 RC holes and 10 DD holes was severely 
disrupted by a failure of the RC drill rig early in the program. The DDH program was continued and 
modified, however, at a much slower rate due to the need to core from surface through the regolith 
(strongly weathered clay zone) using larger size core, PQ and HQ, than originally planned. The DDH 
program has now concluded, and the RC program will continue when a suitable rig and access is 
available. 

Drilling commenced on the southern end of the Satama 2.5km long gold mineralised zone with a 
plan to complete 10 x 200m spaced section with 2 RC holes per section and 1 central DDH. All 
drilling was angled at -50 to 300 degrees, approximately perpendicular to the known mineralisation.  
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Only the three southernmost sections were completed. For the remaining seven sections, only one 
DDH hole was completed per section (see Figure 4).  

Table 1: Satama Drilling Results (refer ASX release 18/8/2026) 

*Minimum 3m interval with a lower cutoff of 0.3 g/t Au, No top cut applied. 

Hole ID Easting  Northing  From  to  Interval  Gold g/t 

SFDD0001 359028 860604 125 128 3 1.19 

SFRD0002 359129 860549 239 240 2 1.29 

SFDD0002 359141 860779 129 135.5 6.5 0.91 

SFDD0002   153 164 11 1.18 

SFDD0002   171 178 7 0.54 

SFRD0003 359058 860829 17 23 6 0.72 

SFRD0003   28 34 6 0.9 

SFRD0003   44 50 6 1.23 

SFRD0003   105 108 3 4.41 

SFDD0003 359253 860957 126.2 129.2 3 0.61 

   134.2 137 2.8 0.7 

   174 176.5 2.5 0.97 

   180 182 2 1.15 

   185 190 5 1.89 

SFDD0004 359355 861125 152 157 5 0.92 

   160 172 12 2.31 

   192 195 3 0.87 

SFRC0005 359162 861010 7 18 11 0.9 

   90 94 4 1.66 

   98 101 3 1.79 

SFDD0005 359455 861303 145 151 6 0.54 

   154 156 2 0.6 

   159 169 10 0.96 

   178 182 4 1.56 

   226 232 6 2.16 

   241 244 3 2.87 

SFRD0006 359341 860900 104 107 3 0.53 

   204 210 6 0.77 

   236 242 6 1.03 

   261 271 10 1.53 

SFDD0006 359565 861482 104 107 3 0.53 

   151 159 8 0.85 

   161 163 2 0.98 

SFDD0008 360019 862696 50.8 52.8 2 1.03 

   55.8 57.8 3 0.9 

   109.8 112.7 2.9 1.25 

   119.3 125.5 6.2 1.43 

SFDD0009 359981 862578 143.1 158.1 15 0.97 

SFDD0010 359971 862174 155 166 11 0.67 

   169 176 7 0.76 

   195 203 8 0.66 

 
  207 215 8 1.56 

   218 219 3 0.59 

   231 238 7 0.83 

   243 245 2 1.52 
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Gold Mineralisation and Drilling Results  

Drilling has confirmed strong gold mineralisation extends over at least 2.5km strike and at depth into 
fresh bedrock. The best results are 10m @ 1.53g/t Au from 261m in SFRD0006, 6.2m @ 1.43g/t Au 
from 119.3m in SFDD0008, 15m @ 0.97g/t Au from 143.1m in SFDD0009 and 11m @ 1.18g/t Au 
from 153m in SFDD0002 (see Table 1). Gold mineralisation in fresh rock is associated with quartz 
carbonate stockwork veining with disseminated to patchy sulphides comprising pyrite, arsenopyrite 
and chalcopyrite hosted in a folded meta-sandstone-shale sequence.  

 
Figure 4 – Eburnea Project - Satama RC/DD drill hole locations and results (yellow boxes) over an Induced Polarisation chargeability 

image. Historical drill results are in white boxes. 

(refer ASX release 18/8/2026) 
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Figure 5 – Cross Section A – A’ Eburnea Project – Satama (see Figure 4 for location and Table 1 for intersection parameters)  

(refer ASX release 18/8/2026).  
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Figure 6 – Cross Section B – B’ Eburnea Project - Satama (see Figure 4 for location and Table 1 for intersection parameters)  

(refer ASX release 18/8/2026).  
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Figure 7 – Cross Section C – C’ Eburnea Project - Satama (see Figure 4 for location and Table 1 for intersection parameters).  

(refer ASX release 18/8/2026). 
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Figure 8 – Cross Section D – D’ Eburnea Project - Satama (see Figure 4 for location and Table 1 for intersection parameters)  

(refer ASX release 18/8/2026).  
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Figure 9 – Cross Section E – E’ Eburnea Project - Satama (see Figure 4 for location and Table 1 for intersection parameters)  

(refer ASX release 18/8/2026).  

Next steps  

The drilling completed to date showed multiple mineralised zones over at least 2.5km strike. 
Exploration will continue to evaluate the gold mineralisation at Satama in order to optimise the next 
stage of drilling. RC drilling will be recommended once access is available, and a suitable rig is 
secured. 

BOUAKE NORTH APPLICATION (SANTA FE 65%, WITH RIGHT TO INCREASE TO 80% 
UPON GRANTING AND AN OPTION TO FURTHER INCREASE TO 90%)  

(refer ASX releases 3/7/2025, 16/2/2026 and 18/8/2026) 

Exploration at the Bouake North Application comprising auger drilling has defined collectively 6km 
strike of +100ppb gold. First pass shallow AC and RC drilling of two zones has defined significant 
gold mineralisation along a 2km strike. 

Geology and Mineralisation 

The Bouake North Application is located in the Fetekro greenstone belt along strike from the Lafigue 
Gold Mine (3moz @ 2.0 g/t au – Endeavour Mining plc – Lafigue Site Visits Presentation, November 
2024) suggesting the region has potential for major discoveries (Figures 1 - 3). Geology comprises 
sandstones and shales intruded quartz feldspar porphyry in the north and mafic volcanics and 
lamprophyre dykes in the south. Gold mineralisation in the north occurs both along the sandstone 
quartz feldspar porphyry contact as well as in the sandstone unit. Oxidation appears to be shallow 
at 20-30m depth. Within the oxide zone, gold mineralisation is associated with hematite-goethite-
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silica and the less oxide zones are sericite-carbonate with quartz-pyrite veins. No known artisanal 
workings occur within the anomalies although there are extensive workings along strike to the north 
outside the permit.  
 
Exploration Drilling  

Initial exploration comprised broad spaced soil sampling within northern portion of the permit infilled 
to 100m x 250m spacings which defined a 7km x 4km gold anomaly (see Figure 10). Follow up Auger 
drilling programs in 2021 and 2022 on 200m x 25m grid defined six +100ppb gold targets for a 
cumulative strike of over 6km. Two of the gold zones over 1.4km and 2km strike were tested by 
broad spaced reconnaissance drilling returning a best result of 3m @ 35.79g/t (235 AC holes for 
4,568m and 20 RC holes for 1,580m – see Figure 11 and Table 2). 

 

Figure 10 – Bouake North drill plan with gold-in-soil anomalies over Radiometrics  

(refer ASX:TCG release 28/6/2022 and ASX release 3/7/2025). 

Table 2 – Selected Results: Au cut off 0.5g/t with max 4m dilution  

(refer ASX:TCG release 28/6/2022 and ASX release 3/7/2025). 

Hole ID Easting Northing Interval from (m) Width (m) Gold g/t 

BNRC008 316599.1 880745.7 40 3 35.79 

BNRC004 316571.6 880538 56 8 1.44 

BNAC0147 319178.2 882510.3 8 12 1.38 

BNAC0115 318944.5 882637.3 3 4 3.07 

BNRC001 316591.8 880620 27 2 3.94 

BNAC0144 319144.8 882529.8 3 13 1.05 

BNAC0048 318882.5 882034.6 8 1 14.11 

BNAC0037 882034.6 881813.6 17 2 5.97 

BNAC0025 318718.2 881398.5 5 3 2.68 
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Figure 11 – Bouake North Cross section B-B’ as referenced in Figure 10. 

(refer ASX release 3/7/2025) 
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Figure 12 – Bouake North Cross section A-A’ as referenced in Figure 10. 

(refer ASX release 3/7/2025) 

The drilling is broad spaced (+200m sections) with only 12 RC holes over 1.7km Strike. The sections 
provided (Figures 11 and 12) show angled RC drill holes from 40m to 80m depth with 1-7 holes per 
section. Drilling is not yet sufficient to establish continuity of individual mineralised zones within the 
overall strike length defined to date. 

The Company has made the submissions required for the final conversion of the Application to an 
Exploration Permit and expects the approval to occur in the coming months. 

MANKONO GOLD PROJECT 

(refer ASX releases 26/11/2025 and 29/10/2026) 

The Mankono project is in the Banfore-Daloa greenstone belt covering part of a regional shear zone 
along strike from the Abujar Gold project (3.83moz gold, Tietto Minerals).  

Exploration in the September Quarter comprised first pass stream sediment sampling over the entire 
Dialakoro permit area. The Dialakoro permit is located immediately south of the Mankono Ouest 
permit. 

The Mankono Ouest permit hosts two large gold geochemistry anomalies over 10km x 4km and 9km 
x 4km with previous shallow drilling and high-grade gold intersections. The northern anomaly is 
hosted in granitic gneiss with broad spaced shallow drilling intersections of 8m @ 5.11g/t Au from 
12m, 4m @ 9.23g/t Au from 16m and 2m @ 36g/t Au from 75m. The southern anomaly is associated 
with a diorite-granite contact. Auger geochemistry here has further defined 3 drilling targets. Broad 
space air-core (AC) drilling over one of the targets intersected gold mineralisation included 12m at 
0.67 g/t Au, 5m at 1.12 g/t Au, 8m at 0.53 g/t Au and 9m at 0.54 g/t Au in MKAC0080 over 1.7km 
strike (refer ASX release 26/11/2025). Follow up drilling has not been completed.   
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Dialakoro Permit Stream Sediment Sample Results 

The Dialakoro permit has not been subject to any previous exploration work by Santa Fe. The current 
exploration comprised stream sediment sampling over the entire Dialakoro permit to identify areas 
for follow-up (refer ASX release 29/10/2026). Samples of about 3-5kg were collected from the active 
part of the stream banks. The samples were then dried and sieved to obtain a fine fraction sample 
which was analysed for ultra-low-level gold via the Bulk Leach Extractable (BLEG) technique. The 
gold sample results, plotted on Figure 13, clearly show three large areas of anomalous gold ranging 
from 5ppb Au to 18.1ppb Au.   
 

 
Figure 13 – Dialakoro Exploration Permit showing BLEG sample locations and gold (au) results. 

(refer ASX release 29/10/2026) 

Next Steps 

The next phase of exploration will comprise termite mound and/or grid-based soil sampling over the 
anomalous gold areas with the aim of defining targets for shallow auger and air-core drilling. Further 
results will be reported as they become available. 

Watsons Well Vanadium – Titanium-Iron Project  

Work was limited to Mapping and desktop studies.  

Challa Gold Project – Western Australia 

All Challa Gold project Exploration Licences were surrendered during the quarter. The Company still 
holds E59/2257 – Watsons Well. 
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CORPORATE 

At the end of the Quarter, the Company held a balance of $3.239m in liquid assets comprising of 
$2.250m in cash and shares held in listed entities with a market value of $989k. Current 
shareholdings are as follows: 
 

Oakajee Limited (ASX:OKJ) 1,286,250 fully paid ordinary shares 

WIA Gold Limited (ASX:WIA) 2,000,000 fully paid ordinary shares 

The Company continues to assess a number of opportunities in the resources sector, with a 
particular focus on gold exploration. 
 
This ASX announcement has been authorised for release by the Board.  

- ENDS - 

For further information, please contact: 

Doug Rose 
Managing Director 
+61 409 465 511 

COMPETENT PERSON’S STATEMENT 

The information in this report that relates to Exploration Results is based on information compiled by 
Mr Reginald Beaton who is a Member of the Australian Institute of Geoscientists. Mr Beaton is an 
employee of Santa Fe Minerals Limited and has sufficient experience which is relevant to the style 
of mineralisation under consideration to qualify as a Competent Person as defined in the 2012 
Edition of the ‘Australian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves’. Mr Beaton consents to the inclusion in the report of the matters based on the information 
compiled by him, in the form and context in which it appears.  
 
NO NEW INFORMATION 

To the extent that this announcement contains references to prior exploration results which have 
been cross referenced to previous market announcements made by the Company, unless explicitly 
stated, the Company confirms that it is not aware of any new information or data that materially 
affects the information included in the relevant market announcements. 
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Appendix 1: Disclosures in accordance with ASX Listing Rule 5.3 

TENEMENT MOVEMENTS DURING THE QUARTER 

Western Australia 

The following tenements located in Westen Australia were surrendered on the respective date during 
the last quarter. 

Tenement Holder1 Interest as at  
1 July 2026 

Interest as at  
30 September 

2026 

Status Surrender 
Date 

E58/485 Challa Resources Pty Ltd 100% 0% Surrendered 18/09/2026 

E58/500 Challa Resources Pty Ltd 100% 0% Surrendered 26/08/2026 

E58/501 Challa Resources Pty Ltd 100% 0% Surrendered 26/08/2026 

E58/502 Challa Resources Pty Ltd 100% 0% Surrendered 26/08/2026 

E58/503 Challa Resources Pty Ltd 100% 0% Surrendered 26/08/2026 

1Challa Resources Pty Ltd is a wholly owned subsidiary of Santa Fe Minerals Limited.  

TENEMENT HELD AT THE END OF THE QUARTER 

Western Australia 

Tenement Holder2 Interest Location Status 

E59/2257 Challa Minerals Pty Ltd 100% Western Australia Granted 

2Challa Minerals Pty Ltd is a wholly owned subsidiary of Santa Fe Minerals Limited.  

Côte d’Ivoire 

Tenement Holder1 Interest Location Status 

PR544 Turaco Côte d’Ivoire SARL 100% Côte d’Ivoire Granted 

PR1111 Turaco Bouake Exploration SARL 65% Côte d’Ivoire Application 

2112DMICM29/10/2024 
Bocanda Nord 

Ivorian Resources SARL 80% Côte d’Ivoire Application 

1716DMICM26/06/2025 
Bouaflé Sud 

Rampage Exploration SARL 80% Côte d’Ivoire Application 

1718DMICM26/06/2025 
Zenoula 

Rampage Exploration SARL 80% Côte d’Ivoire Application 

1224DMICM16/09/2024 
Kpesso 

Rampage Exploration SARL 80% Côte d’Ivoire Application 

PR0871 Mankono Ouest Moaye Resources SARL 80% Côte d’Ivoire Granted 

1720DMICM26/06/2025 
Tieningboue 

Ivorian Resources SARL 80% Côte d’Ivoire Application 

1841DMICM16/07/2025  
Bouandougou 

Moaye Resources SARL 80% Côte d’Ivoire Application 

PR0927 Dialakoro Rampage Exploration SARL 80% Côte d’Ivoire Granted 

1838DMICM16/07/2025 
Kouata 

Moaye Resources SARL 80% Côte d’Ivoire Application 

PR0880 Issia Ivorian Resources SARL 80% Côte d’Ivoire Granted 
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RELATED PARTY PAYMENTS  

During the quarter ended 30 September 2026, the Company made payments of $131,600 to related 
parties and their associates. These payments relate to existing remuneration arrangements being 
director fees and superannuation.  
 



Rule 5.5 

ASX Listing Rules Appendix 5B (17/07/20) Page 1 
+ See chapter 19 of the ASX Listing Rules for defined terms.  

Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Santa Fe Minerals Limited 

ABN  Quarter ended (“current quarter”) 

59 151 155 734  30 September 2026 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(9 months) 

$A’000 

1. Cash flows from operating activities   

- 

  

- 1.1 Receipts from customers 

1.2 Payments for   

(396) 

  

(532)  (a) exploration & evaluation  

 (b) development -  -  

 (c) production -  -  

 (d) staff costs (140) (341) 

 (e) administration and corporate costs (322) (738) 

1.3 Dividends received (see note 3) -  -  

1.4 Interest received 6 15 

1.5 Interest and other costs of finance paid -  -  

1.6 Income taxes paid -  -  

1.7 Government grants and tax incentives -  -  

1.8 Other (provide details if material) -  -  

1.9 Net cash from / (used in) operating 
activities 

(852) (1,596) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - (3) 

 (d) exploration & evaluation  (1,673) (2,431) 

 (e) investments (shares on the market) (929) (929) 

 (f) investments (net inflow) - 159 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(9 months) 

$A’000 

2.2 Proceeds from the disposal of: - 

- 

- 

-  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

(2,602) (3,204) 

 

3. Cash flows from financing activities 

- 
 

5,950 3.1 Proceeds from issues of equity securities 
(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

- (347) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing 
activities 

- 5,603 

 

4. Net increase / (decrease) in cash and 

cash equivalents for the period 
  

4.1 Cash and cash equivalents at beginning of 
period 

5,711 1,447 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(852) (1,596) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(2,602) (3,204) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

- 5,603 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(9 months) 

$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

(7) - 

4.6 Cash and cash equivalents at end of 
period 

2,250  2,250 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 

$A’000 

Previous quarter 

$A’000 

5.1 Bank balances 1,790 5,256 

5.2 Call deposits 460 455 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

2,250  5,711  

 

6. Payments to related parties of the entity and their 

associates 

Current quarter 

$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

132 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 

explanation for, such payments. 

Director fees and superannuation in the quarter. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 

arrangements available to the entity. 

Add notes as necessary for an understanding of the 

sources of finance available to the entity. 

Total facility 
amount at quarter 

end 

$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities - - 

   

7.5 Unused financing facilities available at quarter end  

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

N/A 

 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (852) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(1,673) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (2,525) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 2,250  

8.5 Unused finance facilities available at quarter end (item 7.5) -  

8.6 Total available funding (item 8.4 + item 8.5) 2,250  

   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

0.89 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 

Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:  

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: Operating costs and overheads vary depending on the level of exploration work 
completed during each Quarter. The Company undertook a significant drill 
programme during the quarter with future drilling options now being assessed. The 
Company also undertook significant other investment activities during the Quarter, 
which can be monetised if required.  

           It is expected that other operational costs will remain at similar levels for the 
foreseeable future. 
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 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: The Company continues to monitor its capital requirements. At present, the 
Company has not initiated any fundraising activities. However, the Company is 
confident in securing additional working capital through new equity issue should the 
need arise in the foreseeable future. The Company notes that it retains its full 
placement capacity under Listing Rules 7.1 and 7.1A. 

 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer:  The Company will be able to continue normal business operations. The Company 
has the ability to reduce its discretionary expenditure to reserve cash, including until 
such time as it finalises any future capital raising options. The directors are also 
confident that the Company will be successful in raising additional funds through 
the issue of new equity, should the need arise. 

 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: 30 October 2026 

 

Authorised by:  By the Board of Santa Fe Minerals Limited 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 

entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 

in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 

standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 

[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”.  

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 

complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 

records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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